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COMPLETION OF THE ISSUE OF THE 
SECOND TRANCHE CORPORATE BONDS

Reference is made to the announcements of the Company dated 8 July 2016 and 12 July 2016 in 
relation to the proposed issue of the Second Tranche Corporate Bonds and the coupon rate for the 
issue of the Second Tranche Corporate Bonds. Unless otherwise defined, capitalised terms used in 
this announcement shall have the same meaning as used in the aforesaid announcements.

The Board is pleased to announce that, the issue of the Second Tranche Corporate Bonds was 
completed on 14 July 2016. The maturity of the Category I Bonds and Category II Bonds in the 
Second Tranche Corporate Bonds shall be 5 years and 7 years, respectively, with the Company’s 
option to adjust the coupon rates of the Category I Bonds and Category II Bonds in the Second 
Tranche Corporate Bonds at the end of the first three-year period and at the end of the first five-
year period, respectively. The holders of the Second Tranche Corporate Bonds also have a right to 
put all or part of the Second Tranche Corporate Bonds back to the Company at its principal value 
in accordance with the terms of the Second Tranche Corporate Bonds. Issue size of the Second 
Tranche Corporate Bonds is RMB3,000,000,000, with the coupon rates of Category I Bonds and 
Category II Bonds at 3.50% and 4.29%, respectively, and issue price at 100% of the principal value 
of the Second Tranche Corporate Bonds.
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