Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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VOLUNTARY ANNOUNCEMENT

This is a voluntary announcement made by Red Star Macalline Group Corporation Ltd.
(the “Company”).

Reference is made to the announcements of the Company dated 4 May, 16 May, 18
May and 29 June 2017 (together, the “Announcements”), in relation to, among others,
future collaboration between the Company and the Fund regarding the Quasi-REITS
Programme. Unless otherwise defined, capitalised terms used herein shall have the
same meanings as those defined in the Announcements.

The Board is pleased to announce that on 12 September 2017, the Quasi-REITS

Programme was successfully completed and the fund-raising target of
RMB2,650,000,000 was fully subscribed.

The Company will comply with applicable discloseable and approval requirements as
required under the Listing Rules such as providing updates by way of announcement or
annual report, as the case maybe, when the pre-emptive rights to acquire any relevant
assets is exercised or the top-up obligation is triggered, so the Shareholders and
potential investors can be informed of the latest business development of the Company.

By Order of the Board
Red Star Macalline Group Corporation Ltd.
Guo Binghe
Company Secretary

Shanghai, the PRC
12 September 2017
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